
8. Under “What are the Principal Securities in Which the Funds Invest?”:

A. Effective May 28, 2010, replace the “Investment Ratings” paragraph with
the following:

“The securities in which the Funds invest must be rated in one of the two highest
short-term rating categories (without regard for gradations or subcategories) by one
or more NRSROs or be deemed by the Adviser to be of comparable quality to
securities having such ratings. The Funds will rely on the two highest ratings given
to a security by the NRSROs for purposes of complying with this requirement. If
one or both of the two highest ratings are in the second highest short-term rating
category, the security is treated as a Second Tier Security. Generally, Rule 2a-7
prohibits the Funds from investing more than 3% of its assets in Second
Tier Securities.

The Funds comply with these rating requirements at the time a security is acquired.
If a security is downgraded to Second Tier after its acquisition, the Funds may
continue to hold the security even if the portfolio exceeds Rule 2a-7’s limits on
Second Tier Securities. Other factors, such as substantial redemptions, may cause the
Funds’ portfolio to exceed Rule 2a-7 limits on the acquisition of securities. The
Funds may continue to hold securities in excess of these limits, even if the Funds
have the right to tender the security for purchase for its amortized cost value.”

B. Effective December 31, 2010, insert the word “Designated” before “NRSROs” in
the preceeding two paragraphs.

May 4, 2010

e e eratd d
Federated Investors Funds
4000 Ericsson Drive
Warrendale, PA 15086-7561

Contact us at FederatedInvestors.com
or call 1-800-341-7400.

Federated Securities Corp., Distributor

Q450540 (5/10)
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RISK/RETURN SUMMARY

WHAT IS THE FUND’S INVESTMENT OBJECTIVE?

The Fund is a money market fund that seeks to maintain a stable net asset value 
(NAV) of $1.00 per Share.

The Fund’s investment objective is stability of principal and current income 
consistent with stability of principal. While there is no assurance that the Fund 
will achieve its investment objective, it endeavors to do so by following the 
strategies and policies described in this prospectus.

WHAT ARE THE FUND’S MAIN INVESTMENT STRATEGIES?

The Fund invests primarily in a portfolio of U.S. Treasury securities maturing in 
397 days or less. These investments include repurchase agreements collateralized 
fully by U.S. Treasury securities. The Fund will have a dollar-weighted average 
portfolio maturity of 90 days or less.

WHAT ARE THE MAIN RISKS OF INVESTING IN THE FUND?

All mutual funds take investment risks. Therefore, even though the Fund is a 
money market fund that seeks to maintain a stable NAV, it is possible to lose 
money by investing in the Fund.

The Shares offered by this prospectus are not deposits or obligations of any 
bank, are not endorsed or guaranteed by any bank and are not insured or 
guaranteed by the U.S. government, the Federal Deposit Insurance Corporation, 
the Federal Reserve Board or any other government agency.
1
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Risk/Return Bar Chart and Table

Historically, the Fund has maintained a constant $1.00 net asset value per Share. The bar chart shows the vari-
ability of the Fund’s total returns on a calendar year-end basis.

The Fund’s Shares are sold without a sales charge (load). The total returns displayed above are based upon net 
asset value.

The Fund’s total return for the six-month period from January 1, 2009 to June 30, 2009 was 0.00%.

Within the periods shown in the bar chart, the Fund’s highest quarterly return was 1.50% (quarter ended 
December 31, 2000). Its lowest quarterly return was 0.02% (quarter ended December 31, 2008).

Average Annual Total Return Table

The following table represents the Fund’s Average Annual Total Returns for the 
calendar periods ended December 31, 2008.

The Fund’s 7-Day Net Yield as of December 31, 2008 was 0.01%. You may call the Fund at 1-800-341-7400 for 
the current 7-Day Net Yield.

Past performance is no guarantee of future results. This information provides you with historical performance 
information so that you can analyze whether the Fund’s investment risks are balanced by its potential returns.

Calendar Period Fund

1 Year  1.28%

5 Years  2.69%

10 Years  2.90%

■ Automated Government Money Trust
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WHAT ARE THE FUND’S FEES AND EXPENSES?
AUTOMATED GOVERNMENT MONEY TRUST

FEES AND EXPENSES

This table describes the fees and expenses that you may pay if you buy and hold 
Shares of the Fund.

Shareholder Fees  
Fees Paid Directly From Your Investment  

Maximum Sales Charge (Load) Imposed on Purchases (as a percentage of offering price)  . . . . . . . . . None

Maximum Deferred Sales Charge (Load) (as a percentage of original purchase price or 
redemption proceeds, as applicable)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . None

Maximum Sales Charge (Load) Imposed on Reinvested Dividends (and other Distributions) 
(as a percentage of offering price) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . None

Redemption Fee (as a percentage of amount redeemed, if applicable)  . . . . . . . . . . . . . . . . . . . . . . . . . None

Exchange Fee . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . None

  
Annual Fund Operating Expenses (Before Waivers and Reimbursement)1  
Expenses That are Deducted From Fund Assets (as a percentage of average net assets)  
Management Fee2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.50%

Distribution (12b-1) Fee . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . None

Other Expenses3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.44%

Total Annual Fund Operating Expenses4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.94%

1 Includes amounts that the Fund incurred to participate in the Temporary Guarantee Program for Money 
Market Funds offered by the U.S. Treasury Department. The percentages shown are based on expenses for 
the entire fiscal year ended July 31, 2009. However, the rate at which expenses are accrued during the 
fiscal year may not be constant and, at any particular point, may be greater or less than the stated average 
percentage. Although not contractually obligated to do so, the Adviser, shareholder services provider and 
certain unaffiliated third-party financial intermediaries waived and/or reimbursed certain amounts. These 
are shown below along with the net expenses the Fund actually paid for the fiscal year ended July 31, 2009.

Total Waivers and Reimbursement of Fund Expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.48%

Total Actual Annual Fund Operating Expenses (after waivers and reimbursement)  . . . . . . . . . . . . . 0.46%

2 The Adviser voluntarily waived a portion of the management fee. The Adviser can terminate this voluntary 
waiver at any time. The management fee paid by the Fund (after the voluntary waiver) was 0.17% for the 
fiscal year ended July 31, 2009.

3 Includes a shareholder services fee/account administration fee which is used to compensate 
intermediaries for shareholder services or account administrative services. Also includes a recordkeeping 
fee which is used to compensate intermediaries for recordkeeping services. Please see “Payments to 
Financial Intermediaries” herein. The shareholder services provider voluntarily reimbursed a portion of its 
fee. The shareholder services provider can terminate this voluntary reimbursement at any time. In addition, 
certain unaffiliated third-party financial intermediaries voluntarily waived a portion of the shareholder 
services fee. This voluntary waiver can be terminated at any time. Total other expenses paid by the Fund 
(after the voluntary waiver and reimbursement) were 0.29% for the fiscal year ended July 31, 2009.

4 Due to the possibility of changes in market conditions and other factors, there can be no assurance that the 
level of waivers/reimbursement/reduction of Fund expenses reflected in Total Actual Annual Fund Operating 
Expenses shown in footnote 1 above will be maintained in the future. However, the Adviser and its affiliates 
have voluntarily agreed to waive their fees and/or reimburse expenses so that total operating expenses 
(excluding expenses related to the Temporary Guarantee Program and other extraordinary expenses) paid by 
the Fund’s Shares (after the voluntary waivers and reimbursements) will not exceed 0.59% for the fiscal year 
ending July 31, 2010. Although these actions are voluntary, the Adviser and its affiliates have agreed to 
continue these waivers and/or reimbursements at least through September 30, 2010.
3
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EXAMPLE

This Example is intended to help you compare the cost of investing in the Fund 
with the cost of investing in other mutual funds.

The Example assumes that you invest $10,000 in the Fund for the time periods 
indicated and then redeem all of your Shares at the end of those periods. The 
Example also assumes that your investment has a 5% return each year and that the 
Fund’s Shares operating expenses are before waivers and reimbursement as 
shown in the table and remain the same. Although your actual costs may be 
higher or lower, based on these assumptions your costs would be:

WHAT ARE THE FUND’S INVESTMENT STRATEGIES?
The Fund invests primarily in a portfolio of U.S. Treasury securities maturing in 
397 days or less. These investments include repurchase agreements collateralized 
fully by U.S. Treasury securities. The Fund will have a dollar-weighted average 
portfolio maturity of 90 days or less.

The Fund’s investment adviser (Adviser) targets a dollar-weighted average 
portfolio maturity range based upon its interest rate outlook. The Adviser 
formulates its interest rate outlook by analyzing a variety of factors, such as:
■ current U.S. economic activity and the economic outlook;
■ current short-term interest rates;
■ the Federal Reserve Board’s policies regarding short-term interest rates; and
■ the potential effects of foreign economic activity on U.S. short-term 

interest rates.
The Adviser generally shortens the portfolio’s dollar-weighted average maturity 
when it expects interest rates to rise and extends the maturity when it expects 
interest rates to fall. This strategy seeks to enhance the returns from favorable 
interest rate changes and reduce the effect of unfavorable changes. The Adviser 
selects securities used to shorten or extend the portfolio’s dollar-weighted 
average maturity by comparing the returns currently offered by different 
investments to their historical and expected returns.

1 Year $ 96

3 Years $ 300

5 Years $ 520

10 Years $ 1,155
4
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Because the Fund refers to U.S. government investments in its name, the 
Securities and Exchange Commission requires the Fund to notify shareholders 
at least 60 days in advance of any change in its investment policies that 
would enable the Fund to normally invest less than 80% of its assets in 
U.S. government investments.

WHAT ARE THE PRINCIPAL SECURITIES IN WHICH THE 
FUND INVESTS?
The following provides general information on the types of securities in which 
the Fund principally invests. The Fund may invest in other types of securities as a 
non-principal investment as described in the Fund’s Statement of Additional 
Information (SAI).

U.S. TREASURY SECURITIES

U.S. Treasury securities are direct obligations of the federal government of the 
United States. U.S. Treasury securities pay interest, dividends or distributions at a 
specified rate. The rate may be a fixed percentage of the principal or adjusted 
periodically. In addition, the U.S. Treasury must repay the principal amount of 
the security, normally within a specified time. U.S. Treasury securities are 
generally regarded as having the lowest credit risks.

REPURCHASE AGREEMENTS

Repurchase agreements are transactions in which the Fund buys a security from a 
dealer or bank and agrees to sell the security back at a mutually agreed upon time 
and price. The repurchase price exceeds the sale price, reflecting the Fund’s 
return on the transaction. This return is unrelated to the interest rate on the 
underlying security. The Fund will enter into repurchase agreements only with 
banks and other recognized financial institutions, such as securities dealers, 
deemed creditworthy by the Adviser.

The Fund’s custodian or subcustodian will take possession of the securities 
subject to repurchase agreements. The Adviser or subcustodian will monitor the 
value of the underlying security each day to ensure that the value of the security 
always equals or exceeds the repurchase price.

Repurchase agreements are subject to credit risks.
5
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WHAT ARE THE SPECIFIC RISKS OF INVESTING IN 
THE FUND?
The following provides general information on risks associated with the types of 
securities in which the Fund principally invests. The Fund may invest in other 
types of securities as a non-principal investment; risks associated with investing in 
such other securities are described in the Fund’s SAI.

INTEREST RATE RISKS

Prices of fixed-income securities rise and fall in response to changes in the 
interest rate paid by similar securities. Generally, when interest rates rise, prices of 
fixed-income securities fall. However, market factors, such as the demand for 
particular fixed-income securities, may cause the price of certain fixed-income 
securities to fall while the prices of other securities rise or remain unchanged.

Interest rate changes have a greater effect on the price of fixed-income 
securities with longer maturities. Money market funds try to minimize this risk 
by purchasing short-term securities.

COUNTERPARTY CREDIT RISKS

Credit risk includes the possibility that a party to a transaction involving the 
Fund will fail to meet its obligations. This could cause the Fund to lose the 
benefit of the transaction or prevent the Fund from selling or buying other 
securities to implement its investment strategy.

RISKS ASSOCIATED WITH INVESTING SHARE PURCHASE PROCEEDS

On days during which there are net purchases of Fund Shares, the Fund must 
invest the proceeds at prevailing market yields or hold cash. If the Fund holds 
cash, or if the yield of the securities purchased is less than that of the securities 
already in the portfolio, the Fund’s yield will likely decrease. Conversely, net 
purchases on days on which short term yields rise will cause the Fund’s yield to 
increase. The larger the amount that must be invested or the greater the 
difference between the yield of the securities purchased and the yield of the 
existing investments, the greater the impact will be on the yield of the Fund. In 
the event of significant changes in short term yields or significant net purchases, 
the Fund retains the discretion to close to new investments. However, the Fund 
is not required to close, and no assurance can be given that this will be done in 
any given circumstance.
6
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WHAT DO SHARES COST?
The Fund attempts to stabilize the NAV of its Shares at $1.00 by valuing the 
portfolio securities using the amortized cost method. The Fund cannot 
guarantee that its NAV will always remain at $1.00 per Share. The Fund does not 
charge a front-end sales charge.

You can purchase, redeem or exchange Shares any day the New York Stock 
Exchange (NYSE) is open (a Regular Business Day). You may also be able to 
purchase and redeem (but not exchange) Shares on certain days that the NYSE is 
closed on an unscheduled basis due to unforeseen or emergency circumstances, if 
the Fund’s Board determines to allow Fund Share transactions on such days 
(a Special Trading Day). If the Fund declares a Special Trading Day, information 
regarding shareholder trading activities for the Special Trading Day (such as when 
NAV, and entitlement to that day’s dividend, will be determined) will be available 
by calling the Fund at 1-800-341-7400 and will be posted on Federated’s website 
at FederatedInvestors.com. The information set forth in this prospectus 
regarding times relevant to NAV determination and dividend 
entitlement applies only to Regular Business Days. Please note that the 
times that might be specified for NAV determination and dividend entitlement 
on a Special Trading Day would not necessarily be the same as set forth in this 
prospectus with respect to Regular Business Days. Although Federated will 
attempt to make such information available in advance of a particular Special 
Trading Day, given the nature of Special Trading Days, it may not be able to do 
so until the morning of the Special Trading Day.

When the Fund receives your transaction request in proper form (as described 
in this prospectus), it is processed at the next determined NAV. NAV is 
determined at 5:00 p.m. (Eastern time) each day the NYSE is open; except that 
on the day after Thanksgiving and Christmas Eve (when Christmas Eve falls on a 
weekday) NAV is determined at 3:00 p.m. Eastern time. The times as of when 
NAV is determined, and when orders must be placed, may be changed as 
permitted by the SEC.

HOW IS THE FUND SOLD?
The Fund’s Distributor, Federated Securities Corp., markets the Shares described 
in this prospectus to individuals, directly or through financial intermediaries. 
Under the Distributor’s Contract with the Fund, the Distributor offers Shares on 
a continuous, best-efforts basis. The Distributor is a subsidiary of Federated 
Investors, Inc. (Federated).
7
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PAYMENTS TO FINANCIAL INTERMEDIARIES

The Fund and its affiliated service providers may pay fees as described below to 
financial intermediaries (such as broker-dealers, banks, investment advisers or 
third-party administrators) whose customers are shareholders of the Fund.

SERVICE FEES

The Fund may pay Service Fees of up to 0.25% of average net assets to financial 
intermediaries or to Federated Shareholder Services Company (FSSC), a 
subsidiary of Federated, for providing services to shareholders and maintaining 
shareholder accounts. Intermediaries that receive Service Fees may include a 
company affiliated with management of Federated. If a financial intermediary 
receives Service Fees on an account, it is not eligible to also receive Account 
Administration Fees on that same account.

ACCOUNT ADMINISTRATION FEES

The Fund may pay Account Administration Fees of up to 0.25% of average net 
assets to banks that are not registered as broker-dealers or investment advisers for 
providing administrative services to the Funds and shareholders. If a financial 
intermediary receives Account Administration Fees on an account, it is not 
eligible to also receive Service Fees or Recordkeeping Fees on that same account.

RECORDKEEPING FEES

The Fund may pay Recordkeeping Fees on an average net assets basis or on a per 
account per year basis to financial intermediaries for providing recordkeeping 
services to the Funds and shareholders. If a financial intermediary receives 
Recordkeeping Fees on an account, it is not eligible to also receive Account 
Administration Fees or Networking Fees on that same account.

NETWORKING FEES

The Fund may reimburse Networking Fees on a per account per year basis to 
financial intermediaries for providing administrative services to the Funds and 
shareholders on certain non-omnibus accounts. If a financial intermediary 
receives Networking Fees on an account, it is not eligible to also receive 
Recordkeeping Fees on that same account.
8
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ADDITIONAL PAYMENTS TO FINANCIAL INTERMEDIARIES

The Distributor may pay out of its own resources amounts (including items of 
material value) to certain financial intermediaries that support the sale of Shares or 
provide services to Fund shareholders. The amounts of these payments could be 
significant, and may create an incentive for the financial intermediary or its 
employees or associated persons to recommend or sell Shares of the Fund to you. 
In some cases, such payments may be made by or funded from the resources of 
companies affiliated with the Distributor (including the Adviser). These payments 
are not reflected in the fees and expenses listed in the fee table section of the 
Fund’s prospectus and described above because they are not paid by the Fund.

These payments are negotiated and may be based on such factors as the 
number or value of Shares that the financial intermediary sells or may sell; the 
value of client assets invested; or the type and nature of services or support 
furnished by the financial intermediary. These payments may be in addition to 
payments of Service Fees and/or Account Administration Fees and/or 
Recordkeeping Fees and/or Networking Fees made by the Fund to the financial 
intermediary. In connection with these payments, the financial intermediary may 
elevate the prominence or profile of the Fund and/or other Federated funds 
within the financial intermediary’s organization by, for example, placement on a 
list of preferred or recommended funds, and/or granting the Distributor 
preferential or enhanced opportunities to promote the funds in various ways 
within the financial intermediary’s organization. You can ask your financial 
intermediary for information about any payments it receives from the Distributor 
or the Fund and any services provided.

HOW TO PURCHASE SHARES

You may purchase Shares through a financial intermediary, directly from the 
Fund or through an exchange from another Federated fund. The Fund reserves 
the right to reject any request to purchase or exchange Shares. New investors 
must submit a completed New Account Form.

The required minimum initial investment for Fund Shares is $25,000. There is 
no required minimum subsequent investment amount. The minimum initial and 
subsequent investment amounts for IRAs are $250 and $100, respectively. There 
is no minimum initial or subsequent amount required for employer-sponsored 
retirement plans; however, such accounts remain subject to the Fund’s policy on 
“Accounts with Low Balances” as discussed later in this prospectus.
9
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An account may be opened with a smaller amount as long as the $25,000 
minimum is reached within 90 days. An institutional investor’s minimum 
investment is calculated by combining all accounts it maintains with the Fund. 
Financial intermediaries may impose higher or lower minimum investment 
requirements on their customers than those imposed by the Fund. Keep in mind 
that financial intermediaries may charge you fees for their services in connection 
with your Share transactions.

THROUGH A FINANCIAL INTERMEDIARY

Submit your purchase order to your financial intermediary. Financial 
intermediaries are responsible for promptly submitting purchase orders and 
payment to the Fund by electronic means permitted by the Fund, or according 
to the instructions in the sections “By Telephone” or “By Mail” below.

If your financial intermediary submits your order electronically, your order will 
be processed and you will be entitled to dividends pursuant to operating 
procedures established by the Fund. If your financial intermediary submits your 
order by telephone or by mail, your order will be processed and you will be 
entitled to dividends as outlined in the section “By Telephone” or the section 
“By Mail” below.

If you deal with a financial intermediary, you will have to follow the financial 
intermediary’s procedures for transacting with the Fund. For more information 
about how to purchase Shares through your financial intermediary, you should 
contact your financial intermediary directly.

DIRECTLY FROM THE FUND

By Telephone

You may purchase Shares by calling the Fund at 1-800-341-7400.
Your purchase will be priced at the NAV next calculated after the Fund 

receives your order. Receipt of a purchase order by a financial intermediary will 
be deemed receipt by the Fund to the extent that such financial intermediary has 
been duly authorized by the Fund to accept such orders. If you call the Fund by 
5:00 p.m. Eastern time (or 3:00 p.m. Eastern time on those days when NAV is 
determined at 3:00 p.m.) and send your payment by wire by the close of the 
Federal Reserve wire transfer system, you will be entitled to that day’s dividend.

Send your wire to:
State Street Bank and Trust Company
Boston, MA
Dollar Amount of Wire
ABA Number 011000028
Attention: EDGEWIRE
Wire Order Number, Dealer Number or Group Number
Nominee/Institution Name
Fund Name and Number and Account Number
10
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If the Fund does not receive your purchase wire by the close of the Federal 
Reserve wire transfer system on the day you placed your order, your purchase 
will be canceled and you could be liable for any losses or fees incurred by the 
Fund or State Street Bank and Trust Company, the Fund’s transfer agent.

You cannot purchase Shares by wire on days when wire transfers are restricted, 
even if the NYSE is open on such days (for example, Columbus Day and 
Veterans Day). The Fund does not consider wire purchase requests received on 
such days to be in proper form, and will not process such requests.

By Mail

You may purchase Shares by sending your check payable to The Federated 
Funds at the following address:

The Federated Funds
P.O. Box 8600
Boston, MA 02266-8600

If you send your check by a private courier or overnight delivery service 
that requires a street address, send it to:

The Federated Funds
30 Dan Road
Canton, MA 02021

Please note your account number on your check. Payment should be 
made in U.S. dollars and drawn on a U.S. bank. If your check does not clear, 
your purchase will be canceled and you could be liable for any losses or fees 
incurred by the Fund or State Street Bank and Trust Company, the Fund’s 
transfer agent. The Fund reserves the right to reject any purchase request. For 
example, to protect against check fraud the Fund may reject any purchase request 
involving a check that is not made payable to The Federated Funds (including, 
but not limited to, requests to purchase Shares using third-party checks), or 
involving temporary checks or credit card checks.

Your order will be priced at the NAV next calculated after the Fund receives 
your check and you will be entitled to dividends beginning on the day the check is 
converted into federal funds (normally the business day after the check is received).

BY AUTOMATIC INVESTMENTS

You may establish an account with your financial intermediary to automatically 
purchase Shares on predetermined dates or when your bank account reaches a 
certain level. Under this program, participating financial intermediaries are 
responsible for prompt transmission of orders and may charge you for this service. 
You should read this prospectus along with your financial intermediary’s 
agreement or materials describing this service.
11
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THROUGH AN EXCHANGE

You may purchase Shares through an exchange from any Federated fund or share 
class that does not have a stated sales charge or contingent deferred sales charge, 
except Liberty U.S. Government Money Market Trust and Class K Shares. You 
must meet the minimum initial investment requirement for purchasing Shares 
(if applicable) and both accounts must have identical registrations.

BY AUTOMATED CLEARING HOUSE (ACH)

Once you have opened an account, you may purchase additional Shares through 
a depository institution that is an ACH member. This purchase option can be 
established by completing the appropriate sections of the New Account Form.

RETIREMENT INVESTMENTS

You may purchase Shares as retirement investments (such as qualified plans and 
IRAs or transfer or rollover of assets). Call your financial intermediary or the 
Fund for information on retirement investments. We suggest that you discuss 
retirement investments with your tax adviser. You may be subject to an annual 
IRA account fee.

HOW TO REDEEM AND EXCHANGE SHARES

You should redeem or exchange Shares:

■ through a financial intermediary if you purchased Shares through a financial 
intermediary; or

■ directly from the Fund if you purchased Shares directly from the Fund.

THROUGH A FINANCIAL INTERMEDIARY

Submit your redemption or exchange request to your financial intermediary. 
Financial intermediaries are responsible for promptly submitting redemption or 
exchange requests to the Fund by electronic means permitted by the Fund, or 
according to the instructions in the sections “By Telephone” or “By Mail” below.

If your financial intermediary submits your redemption or exchange request 
electronically, your request will be processed and your proceeds will be paid 
pursuant to operating procedures established by the Fund. If your financial 
intermediary submits your redemption or exchange request by telephone or by 
mail, your request will be processed and your proceeds will be paid as outlined in 
the section “By Telephone” or the section “By Mail” below.
12



58048_AGMT_PRO_8082201A.fm  Page 13  Friday, September 18, 2009  11:15 AM
If you deal with a financial intermediary, you will have to follow the financial 
intermediary’s procedures for transacting with the Fund. For more information 
about how to redeem or exchange Shares through your financial intermediary, 
you should contact your financial intermediary directly.

DIRECTLY FROM THE FUND

By Telephone

You may redeem or exchange Shares by calling the Fund at 1-800-341-7400. 
Your redemption or exchange request will be priced at the NAV next calculated 
after the request is received by the Fund. Receipt of a redemption or exchange 
order by a financial intermediary will be deemed receipt by the Fund to the 
extent that such financial intermediary has been duly authorized by the Fund to 
accept such orders.

If you call the Fund by 5:00 p.m. Eastern time (or 3:00 p.m. Eastern time on 
those days when NAV is determined at 3:00 p.m.), and your redemption proceeds 
are wired to you the same day, you will not be entitled to that day’s dividend.

By Mail

You may redeem or exchange Shares by mailing a written request to the Fund.
Your redemption or exchange request will be priced at the NAV next 

calculated after the Fund receives your written request in proper form. If your 
redemption proceeds are wired to you the same day your order is priced, you will 
not be entitled to that day’s dividend. If a check for your redemption proceeds is 
mailed to you on the next business day after your request is priced, you will be 
entitled to dividends through the day on which the Fund priced your request.

Send requests by mail to:
The Federated Funds
P.O. Box 8600
Boston, MA 02266-8600

Send requests by private courier or overnight delivery service to:
The Federated Funds
30 Dan Road
Canton, MA 02021

All requests must include:
■ Fund Name and Share Class, account number and account registration;
■ amount to be redeemed or exchanged;
■ signatures of all shareholders exactly as registered; and
■ if exchanging, the Fund Name and Share Class, account number and 

account registration into which you are exchanging.
Call your financial intermediary or the Fund if you need special instructions.
13



58048_AGMT_PRO_8082201A.fm  Page 14  Friday, September 18, 2009  11:15 AM
Signature Guarantees

Signatures must be guaranteed by a financial institution which is a participant in a 
Medallion signature guarantee program if:
■ your redemption will be sent to an address other than the address of record;
■ your redemption will be sent to an address of record that was changed within 

the last 30 days;
■ a redemption is payable to someone other than the shareholder(s) of record; or
■ if exchanging (transferring) into another fund with a different 

shareholder registration.
A Medallion signature guarantee is designed to protect your account from fraud. 
Obtain a Medallion signature guarantee from a bank or trust company, savings 
association, credit union or broker, dealer, or securities exchange member. 
A notary public cannot provide a signature guarantee.

PAYMENT METHODS FOR REDEMPTIONS

Your redemption proceeds will be mailed by check to your address of record. 
The following payment options are available if you complete the appropriate 
section of the New Account Form or an Account Service Options Form. These 
payment options require a signature guarantee if they were not established when 
the account was opened:
■ an electronic transfer to your account at a financial institution that is an ACH 

member; or
■ wire payment to your account at a domestic commercial bank that is a Federal 

Reserve System member.

Redemption In-Kind

Although the Fund intends to pay Share redemptions in cash, it reserves the right 
to pay the redemption price in whole or in part by a distribution of the Fund’s 
portfolio securities.

LIMITATIONS ON REDEMPTION PROCEEDS

Redemption proceeds normally are wired or mailed within one business day 
after receiving a request in proper form. Payment may be delayed for up to 
seven days:
■ to allow your purchase to clear (as discussed below);
■ during periods of market volatility;
■ when a shareholder’s trade activity or amount adversely impacts the Fund’s 

ability to manage its assets; or
■ during any period when the Federal Reserve wire or applicable Federal 

Reserve banks are closed, other than customary weekend and holiday closings.
14
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If you request a redemption of Shares recently purchased by check (including a 
cashier’s check or certified check), money order, bank draft or ACH, your 
redemption proceeds may not be made available for up to seven calendar days to 
allow the Fund to collect payment on the instrument used to purchase such 
Shares. If the purchase instrument does not clear, your purchase order will be 
cancelled and you will be responsible for any losses incurred by the Fund as a 
result of your cancelled order.

Any attempt to redeem Shares through checkwriting or debit card before the 
purchase instrument has cleared will be automatically rejected.

In addition, the right of redemption may be suspended, or the payment of 
proceeds may be delayed, during any period:
■ when the NYSE is closed, other than customary weekend and 

holiday closings;
■ when trading on the NYSE is restricted, as determined by the SEC; or
■ in which an emergency exists, as determined by the SEC, so that disposal of the 

Fund’s investments or determination of its NAV is not reasonably practicable.
You will not accrue interest or dividends on uncashed redemption checks from 
the Fund if those checks are undeliverable and returned to the Fund.

REDEMPTIONS FROM RETIREMENT ACCOUNTS

In the absence of your specific instructions, 10% of the value of your redemption 
from a retirement account in the Fund may be withheld for taxes. This 
withholding only applies to certain types of retirement accounts.

EXCHANGE PRIVILEGE

You may exchange Shares of the Fund for shares of any Federated fund or share 
class that does not have a stated sales charge or contingent deferred sales charge, 
except Liberty U.S. Government Money Market Trust and Class K Shares. To do 
this, you must:
■ ensure that the account registrations are identical;
■ meet any applicable minimum initial investment requirements; and
■ receive a prospectus for the fund into which you wish to exchange.
An exchange is treated as a redemption and a subsequent purchase, and is a 
taxable transaction.

The Fund may modify or terminate the exchange privilege at any time.

CHECKWRITING

You may request checks to redeem your Fund Shares. Your account will 
continue to receive the daily dividend declared on the Shares being redeemed 
until the check is presented for payment.
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